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SOAH DOCKET NO. 473-19-6862 
PUC DOCKET NO. 49737 

SOUTHWESTERN ELECTRIC POWER COMPANY'S RESPONSE TO TEXAS  
INDUSTRIAL ENERGY CONSUMERS' TENTH REQUEST FOR INFORMATION 

Question No. TIEC 10-1: 

Referring to SWEPCO's response to TIEC 7-1: 

a. What is the SPP trading hub closest to SWEPCO's generation? 

b. Does SWEPCO have access to any forward price data for that trading hub? 

c. If so, to what data does SWEPCO have access? 

d. If not, please explain why not. 

e. Does SWEPCO retain any forward price data for that trading hub? 

f. If so, what data does SWEPCO retain? 

g. If not, please explain why not. 

h. Please provide the most recent 7X24 forward price strip in SWEPCO's possession 
and the date of that strip for the SPP trading hub closest to SWEPCO generation. 

i. Please provide the most recent on-peak forward price strip in SWEPCO's 
possession and the date of that strip for the SPP trading hub closest to SWEPCO 
generation. 

j. Please provide the natural gas price strip that corresponds to each of the forward 
price strips in (h) and (i). 

Response No. TIEC 10-1: 

a. The SPP South Hub futures contract traded on the Intercontinental Exchange (ICE) 
platform. Also note, the total number of ICE SPP South Fixed Price futures contracts 
(i.e. Open Interest, or "Or) is extremely low in the near term and de minimis (or zero) 
thereafter indicating illiquidity. 

b. Yes. 

c. AEPSC's Power Trading Desk receives forward curve marks each evening from ICAP 
Energy (an energy brokerage firm). AEPSC power traders also have the ability to view 
products trading on the Intercontinental Exchange (ICE) platform. 

d. N/A 

e. No. 

f. N/A 
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g. The Company does not retain historic data from the SPP South ICE futures market. It 
is available from ICE at: https://www.theice.corn/marketdataireports/142 

h - i. Please see TIEC 10-1 Attachments 1 and 2. 

The natural gas futures price strip that corresponds to the ICE SPP South Hub Fixed 
Price Futures contract is the sum of: 1) NYMEX Panhandle Natural Gas (Platts IFERC) 
Basis Futures, and; 2) Henry Hub Natural Gas Futures. Henry Hub values alone do not 
represent the value of natural gas corresponding to the SPP South Hub. The benchmark 
Henry Hub natural gas values must be adjusted by the Panhandle natural gas basis 
differential to yield the locational value of natural gas at the SPP South Hub. Please 
see TIEC 1 0- 1 Attachrnent 3. 

Prepared By: Scott E. Mertz 

Prepared By: Clinton M. Stutler 

Prepared By: Chadwick T. Irving 

Prepared By: Connie S. Trecazzi 

Sponsored By: Karl R. Bletzacker  

Title: Regulatory Consultant Staff 

Title: Natural Gas & Fuel Oil Mgr 

Title: Energy Trader 

Title: Economic Forecast Anlyst Staff 

Title: Dir Fundamental Analysis 
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Futures Daily Market Report for Financial Power 
18-Nov-2019 

FSO-SPP South Hub Day-Ahead Off-Peak Fixed Price Future 

          

FSO Nov19 17 68 -1.19 0 136 0 0 0 0 0 

 

FSO Dec19 19 25 -0 35 0 126 0 0 0 0 0 

 

FSO Jan20 21 75 -0 35 0 130 0 0 0 0 0 

 

FSO Feb20 20 95 -0.30 0 135 0 0 0 0 0 

 

FSO Mar20 16.55 -0.05 0 168 0 0 0 0 0 

 

FSO Apr20 14 75 -0 05 0 168 0 0 0 0 0 

 

FSO May20 15.10 0.00 0 98 0 0 0 0 0 

 

FSO Jun20 15 95 -0 05 0 103 0 0 0 0 0 

 

FSO Jul20 20.20 -0 15 0 98 0 0 0 0 0 

 

FSO Aug20 18.85 -0 15 0 98 0 0 0 , 0 0 

 

FSO Sep20 16 15 0.00 0 98 0 0 0 0 0 

 

FSO Oct20 15 20 -0 05 0 188 , 0 0 0 0 0 

 

FSO Nov20 15.50 -0.05 0 188 0 0 0 0 0 

 

FSO Dec20 17.05 -0 05 0 188 0 0 0 0 0 

 

FSO Jan21 20.75 0.00 0 130 0 0 0 0 0 

 

FSO Feb21 19 80 0.00 0 130 0 0 0 0 0 

 

FSO Mar21 14 60 0.05 0 125 0 0 0 ' 0 0 

 

FSO Apr21 13 20 0 05 0 125 0 0 0 0 0 

 

FSO May21 14.15 0.05 0 135 0 0 0 0 0 

 

FSO Jun21 14 65 0 05 0 135 0 0 0 0 0 

 

FSO Jul21 19.80 0.05 0 135 0 0 0 0 0 c.n 
0 

.-q > 
FSO Aug21 17 60 0 05 0 135 0 0 0 0 0 t7.1 Z 

           

.ft 0 
FSO Sep21 14.55 0.05 0 135 0 0 0 0' 

 

0 

FSO Oct21 13 90 0.05 o 125 0 0 0 0 , 

 

0 AD 0 0 

FSO Nov21 14 95 0.05 0 125 0 0 0 

 

0 

 

° '̀  0 — ,.0 os. 0 = ...., .0 
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FSO Dec21 17 75 0 05 0 125 0 0 0 0 0 

FSO Jan22 21.20 0.05 0 96 0 0 0 0' 0 

FSO Feb22 19 50 0 05 0 96 0 0 0 0 0 

FSO Mar22 14.80 0 15 0 89 0 0 0 0 0 

FSO Apr22 13 65 0 15 0 89 0 0 0 0 0 

FSO May22 12.85 0.10 0 96 0 0 0 0 0 

FSO Jun22 12.75 0 10 0 96 0 0 0 0 0 

FSO Jul22 17 20 0 10 0 96 0 0 0 0 0 

FSO Aug22 15 60 0 10 0 96 0 0 0 0 0 

FSO Sep22 11.90 0.10 0 96 0 0 0 0 0 

FSO Oct22 13 10 0 10 0 89 0 0 0 0 0! 

FSO Nov22 14.45 0 10 0 89 0 0 0 0 0 

FSO Dec22 16.90 0 15 0 89 0 0 0 0 0 

FSO Jan23 20.55 0 15 0 20 0 0 0 0 0 

FSO Feb23 19 15 0.15 0 20 0 0 0 0 0 

FSO Mar23 14.05 0.10 0 20 0 0 0 0 0 

FSO Apr23 12 60 0 10 0 20 0 0 0 0 0 

FSO May23 11.75 0.05 0 20 0 0 0 0 

 

FSO Jun23 12 05 0 05 0 20 0 0 0 0 0 

FSO Jul23 17.35 0.10 0 20 0 0 0 0 0 

FSO Aug23 15 60 0 10 0! 20 0 , 0' 0 0 0 

FSO Sep23 12.15 0.05 0 ' 20 0 0 0 0 0 

FSO Oct23 12 50 0.05 0 20 0 0 0 0 0 

FSO Nov23 13.80 0 10 0 20 0 0 0 0 0 

FSO Dec23 15 80 0 10 0 20 0 0 0 0 0 

FSO Jan24 19.60 0.15 0 6 0 0 0 0 0 

FSO Feb24 18 40 0 15 0 6 0 0 0 0 0 

FSO Mar'24 13.65 0 10 0 6 0 0 0 0 0 



FSO Apr24 12 30 0 10 0 6 0 0 0 0 0 

FSO May24 11.40 0.05 O 6 0 0 0 0 0 

FSO Jun24 11 70 0 05 0 6 0 0 0 0 0 

FSO Jul24 17 05 0.10 0 6 0 0 0 0 0 

FSO Aug24 15 65 0.10 0 6 0 0 0 0 0 

FSO Sep24 11.85 0.05 0 6 0 0 0 0 0 

FSO Oct24 12 30 0.05 0 6 0 0 0 0 0 

FSO Nov24 13.65 0 10 0 6 0 0 0 0 0 

FSO Dec24 15 45 0 10 0 6 0 0 0 0 0 

FSO Jan25 19.10 0.15 0 7 0 0 0 0 0 

FSO Feb25 18 05 0 15 0 7 0 0 0 0 0 

FSO Mar25 13 50 0.10 0, 7' 0, 0 0 0, 0 

FSO Apr25 12 15 0.10 0 7 0 0' 0 0' 0 

FSO May25 11.40 0.05 0 7, 0 0 0 0 0 

FSO Jun25 11 80 0.05 0 7 0 0 0 0 0 

FSO Jul25 16 90 0.10 0 7 0 0 0 0 0 

FSO Aug25 15 55 0 10 0 7 0 0 0 0 0 

FSO Sep25 11.85 0 05 0 7 0 0 0 0 0 

FSO Oct25 12 30 0 05 0 7 0 0 0 0 0 

FSO Nov25 13.65 0.10 0 7 0 0 0 0 0 

FSO Dec25 15 40 0 10 0 7 0 0 0 0 0 

FSO Jan26 18.95 0.15 0 1 0 0 0 0 0 

FSO Feb26 17.75 0 15 0 1 0 0 0 0 0 

FSO Mar26 13 25 0.10 0 1 0 0 0 0 0 r..o 

          

0 

          

—3 > 
FSO Apr26 11 80 0 10 0 1 0 0 0 0 0 rn = 

FSO May26 11.20 0.05 0 1 0 0 0 0 0 . g 

FSO Jun26 11 55 0 05 o 1 0 o 0 . o o 

FSO Jul26 16 75 0.10 
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FSO Aug26 15 30 0 10 0 1 0 0 0 0 0 

 

FSO Sep26 11.65 0.05 0 1 0 0 0 0 0, 

 

FSO Oct26 12 00 0 05 0 1 0 0 0 0 0 

 

FSO Nov26 13.30 0.10 0 1 0 0 0 0 0 

 

FSO Dec26 15 15 0 10 0 1 0 ' 0 0 0 0 

 

FSO Jan27 18.85 0.15 0 1 0 0 0 0 0 

 

FSO Feb27 17 65 0 15 0 1 0 0 0 0 0 

 

FSO Mar27 13 20 0.10 0 1 0 0 0 0 0 

 

FSO Apr27 11 75 0 10 0 1 0 0 0 0 0 

 

FSO May27 11.10 0.05 0 1 0 0 0 0 0 

 

FSO Jun27 11.45 0.05 0 1 0 0 0 0 0 , 

 

FSO Jul27 16.55 0.10 0 1 0 0 0 0! 0 , 

 

FSO Aug27 15 20 0 10 0 1 0 , 0 0 0 0 

 

FSO Sep27 11 45 0 05 0 1 0 0 0 0 0 

 

FSO Oct27 11 85 0 05 0 1 0 0 0 0 0 

 

FSO Nov27 13.25 0.10 0 1 0 0 0 0 0 

 

FSO Dec27 15 15 0.10 0 1 0 0 ' 0 0 0 

 

FSO Jan28 18.80 0.15 0 6 0 0 , 0 0 0 

 

FSO Feb28 17 60 0 15 0 6 0 0 0 0 0 

 

FSO Mar28 13.05 0.10 0 6 0 0 0 0 0 

 

FSO Apr28 11.85 0 10 0 6 0 0 0 0 0 

 

FSO May28 11 05 0.05 0 6 0 0 0 0 0 

 

FSO Jun28 11 40 0 05 0 6 0 0 0 0' 0 

 

FSO Jul28 16.60 0.10 0 6 0 0 0 0 0 
O 

FSO Aug28 15 10 0 10 0 6 0 0 0 0 0 

 

FSO Sep28 11.45 0.05 0 6 0 0 0 0 0 

 

FSO Oct28 11 85 0 05 0 6 0 0 0 0 0 F 
FSO Nov28 13.15 0.10 0 6 0 0 0 0 0 > 

           

.7 Z 

           

Ct '1;1 A G. 



FSO Dec28 15 00 0 10 0 6 0 0 0 0 0 

- 

Totals for FSO: 0 5,091' o • 0 

NOTE The information contained in this ieport is compiled foi the convenient e of subsi ribers and is funushed wrthout responsibility for accuracy and is accepted by the wbsciiber on the condition that errors 

or omissions shall not be made the basis tor any Ciallil demand or cacrie 01 adron 

NOTE 01 information is not available until the neAt business day 

NOTE Volume rs aggregated and representative ot each Futures market ship including applicable TAS trading activity 

Open and Close peens reflect the first and laatt trade in the market arid do not correlate to any opening or closing periods 

NOTE Spiced Volume mcludes futures/options combinations spreads and detned strategies 
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Futures Daily Market Report for Financial Power 
18-Nov-2019 

FSP-SPP South Hub Day-Ahead Peak Fixed Price Future 

          

FSP Nov19 26.74 0.59 0 318 0 0 0 0 0 

 

FSP Dec19 28 70 -0 50 0 223 0 0 0 0 0 

 

FSP Jan20 32 55 -0.40 0 284 0 0 0 0 0 

 

FSP Feb20 30 60 -0.30 0 284 0 0 0 0 0 

 

FSP Mar20 26 00 -0.45 0 119 0 0 0 - 0 0 

 

FSP Aprai 24 95 -0 10 0 94 0 0 0 0 0 

 

FSP May20 26.55 -0.10 0 104 0 0 0 0 0 

 

FSP Jun20 28 05 -0 10 0 104 0 0 0 0 0 

 

FSP Jul20 34.30 -0.05 0 129 0 0 0 0 0 

 

FSP Aug20 32 15 -0 05 0 129 0 0 0 0 0 

 

FSP Sep2O 28.10 -0.10 0 104 0 0 0' 0, 0 

 

FSP Oct20 24.55 -0 10 0 123 0 0 0 0 0 

 

FSP Nov20 24 20 -0.10 0 119 0 0 0 0 0 

 

FSP Dec20 26 45 0 05 0 89 0 0 0 0 0 

 

FSP Jan21 30 25 -0 10 0 163 0 0 0 0 0 

 

FSP Feb21 28.00 -0.10 0 163 0 0 0 0 0 

 

FSP Mar21 25.70 -0.05 0 168 0 0 0 0 0 

 

FSP Apr21 23.40 -0.05 0 168 0 0 0 0 0 

 

FSP May21 24.95 -0.05 0 168 O. 0 0 , 0 0 

 

FSP Jun21 25.45 0 00 0 168 0 0 0 0 0 

 

FSP Jul21 35.70 -0 10 0 163 0 0 0' 0 0 O 

FSP Aug21 32.00 -0.10 0 163 0 0 0 0 0 r7, 

FSP Sep21 26.25 0 00 0 168 0 0 0' 0 0 
c  

FSP Oct21 22 80 -0.05 0 168 0 0 0 0 0 c g 

: 
FSP Nov21 24.15 -0 05 0 168 0 0 0 0 0 
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FSP Dec21 27.00 -0.05 0 168 0 0 0 0 0 

 

FSP Jan22 32.00 0.05 0 83 0 0 0 0 0 

 

FSP Feb22 30 00 0 05 0 83, 0 0 O 0 0 

 

FSP Mar22 23.65 0.05 0 83 0 0 0 0 0 

 

FSP Apr22 22 00 0.05 0 83 0 0 0 0 0 

 

FSP May22 22.40 0.05 0 83 0 0 0. 0 0 

 

FSP Jun22 23 35 0 05 0 83 0 0 0 0 0 

 

FSP Jul22 35 60 0.05 0 78 0 0 0 0 0 

 

FSP Aug22 32 25 0 05 0 78 0 0 0 0 0 

 

FSP Sep22 24 20 0.05 0 83 0 0 0 0 0 

 

FSP Oct22 22.05 0 05 0 83 0 0 0 0 0 

 

FSP Nov22 23.30 0.05 • 0 83 0 0 0 0 0 

 

FSP Dec22 25 30 0 05 0 83 0 0 0 0 ' 0 

 

FSP Jan23 31.85 0.05 0 20 0 0 0' 01 0 

 

FSP Feb23 29 70 0 05 0 20 0 0 0 0 0 

 

FSP Mar23 22.00 0.05 0 20 0 0 0 0 0 

 

FSP Apr23 20 35 0 05 0 20 0 0 0 0 0 ' 

 

FSP May23 21.80 0.05 0 20 0 0 0 0 0 

 

FSP Jun23 23 25 0 05 0 20 0 0 0 0 0 

 

FSP Jul23 34.65 0.05 0 20 0 0 0 0 0 

 

FSP Aug23 30 90 0 05 0 20 0 0 0 0 0 

 

FSP Sep23 22 85 0.05 0 20 0 0 0 0 0 

 

FSP Oct23 20 75 0 05 0 20 0 0 0 0 0 

 

FSP Nov23 21.90 0.05 0 20 0 0 0 0 0 

            

O 
FSP Dec23 23 70 0 05 0 20 0 0 0 0 0 
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FSP Apr24 19.75 0 00 0 0 0 0 0 O 0 

FSP May24 21.55 0.00 0 0 0 0 0 0 0 

FSP Jun24 22 85 0 00 0 0 0 0 0 0 0 

FSP Jul24 34.25 0.00 0 0 0 0 0 0 0 

FSP Aug24 30.90 0 00 0 0 0 0 0 0 0 

FSP Sep24 22.40 0.00 0 0 0 0 0 0 : 0 

FSP Oct24 20 55 0 00 0 0 0 0 0 0 0 

FSP Nov24 21 65 0 00 0 0 0 0 0 0 0 

FSP Dec24 23 40 0 00 0 0 0 0 0 0 0 

FSP Jan25 31 25 0.00 0 1 0 0 0 0 0 

FSP Feb25 29 20 0 00 0 1 0 0 0 0 0 

FSP Mar25 21.75 0.00 0 1 0 0 0 0 0 

FSP Apr25 19 90 0 00 0 1 0 0 0 0 0 

FSP May25 21.55 0 00 0 1 0 0 0 0 ' 0 

FSP Jun25 22 90 0 00 0 1 0 0 0 0 , 0 

FSP Jul25 33.25 0.00 0 1 0 0 0 0 0 

FSP Aug25 29 75 0.00 0 • 1 0 0 , 0 0 0 

FSP Sep25 22.50 0.00 0 1 0 0 0 0 0 

FSP Oct25 20.55 0 00 0 1 0 0 0 0 0 

FSP Nov25 21.60 0.00 0 1 0 0 0 0 0 

FSP Dec25 23 25 0 00 0 1 0 0 0 0 0 

FSP Jan26 31.30 0.00 0 5 0 0 0 0 0 

FSP Feb26 29 15 0.00 0 5 0 0 0 0 0 

FSP Mar26 21.50 0.00 0 5 0 0 0 0 0 

FSP Apr26 19 90 0 00 0 5 0 0 0 0 

O > 
0 z 

FSP May26 21 70 0 00 0 . 5 0 0 0 0 ' (-2 g 0 o 

          

CD n 
FSP Jun26 22 85 0 00 0 5 0 0' 0 0 0 :4  2 ;; 

o 
FSP Jul26 33.00 0 00 0 5 0 0 0 0 0 > 
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cp 

n 
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FSP Aug26 29.70 0 00 0 5 0 0 0 0 0 

 

FSP Sep26 22.40 0 00 0 5 0 0 0 0 0 

 

FSP Oct26 20 55 0 00 0 5 0 0 0 0 0 

 

FSP Nov26 21.70 0.00 0 5 0 0 0 0 0 

 

FSP Dec26 23 15 0.00 0 5 0 0 0 0 0 

 

FSP Jan27 31 30 0.00 0 5 0 0 0 0 0 

 

FSP Feb27 29 30 0 00 0 5 0 0 0 0 0 

 

FSP Mar27 21.35 0.00 0 5 0 0 0 0 0 

 

FSP Apr27 19 80 0 00 0 5 0 0 0 0 0 

 

FSP May27 21.50 0 00 0 5 0 0 0 0 0 

 

FSP Jun27 22 95 0 00 0 5 0 0 0 0 0 

 

FSP Jul27 33.20 0.00 0 5 0 0 0 0 0 

 

FSP Aug27 29 75 0 00 0 5 0 0 0 0 0 

 

FSP Sep27 22.25 0.00 0 5 0 0 0 0 0 

 

FSP Oct27 20 45 0.00 0 5 0 0 0 0 0 * 

 

FSP Nov27 21.70 0.00 0 5 0 0 0 0, 0 ' 

 

FSP Dec27 23.00 0.00 0 5 0 0 0 0 0 

 

FSP Jan28 30.90 0.00 0 5 0 0 0 0 0 

 

FSP Feb28 28 90 0.00 0 5 0 0 0 0 0 

 

FSP Mar28 21 25 0.00 0 5 0 0 0 0 0 

 

FSP Apr28 19 60 0 00 0 5 0 0 0 0 0 

 

FSP May28 21 25 0.00 0 5 0 0 0 0 0 

 

FSP Jun28 22.60 0 00 0 5 0 0 0 0 , 0 

 

FSP Jul28 32.85 0.00 0 5 0 0 0 0 ' 0 cn 

           

0 
FSP Aug28 29 25 0 00 0 5 0 0 0 0 0 

—I > 
Fi Z 

FSP Sep28 22.05 0.00 0 5 0 0 0 0 

 

0 

FSP Oct28 20 25 0 00 0 5 0 0 0 0 

 

0 
c ° 0 

FSP Nov28 21 40 0.00 0 5 0 0 0 0 
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FSP Dec28 22.90 0 00 0 5 0 0 0 0 0 

Totals for FSP: 0 5,637 0 0 

NOTE The information contained in this repoit ls compiled for the convenience of subscnhers and is furnished without responsibility foi accuracy and is accepted by the subscriber on the condition that errors 
or omissions shall not be made the basis for any claim dernand or cause of action 

NC/ î F 01 information is not available until the next business day 

NO f Volume is aggiegated and representative of each Futures market strip including 4pplicable IAS lidding activity 

# Open and Close prmes retied the first and last trade in the market and do not cotielate to any opening Of dosing periods 

NO f Spread Volume inciudes futures/options combinations spreads and defined strategies 
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Attachment 3 

Natural Gas Forwent's & Futures 

Term 
nOt 

I 
Dec 2019 
Jan 2020 
Feb 2020 
Mar 2020 
Apr 2020 

May 2020 
Jun 2020 

Jul 2020 
Aug 2020 

Sep 2020 
Oct 2020 
Nov 2020 
Dec 2020 
Jan 2021 
Feb 2021 

Mar 2021 
Apr 2021 

May 2021 
Jun 2021 

Jul 2021 
Aug 2021 

Sep 2021 
Oct 2021 

Nov 2021 

Dec 2021 

22Mkaii 
panhandle  

1.972 

2.170 

2.081 
1.854 
1.707 
1.732 

1.787 

1.902 
1.915 

1.851 
1.823 
2.056 
2.268 

N/A 
N/A 
N/A 

1.886 
1.801 
1.841 
1.958 
1.951 

1.925 
1.915 

N/A 
N/A 

2022 N/A 

2023 N/A 

2024 N/A 

2025 N/A 

2026 N/A 

2027 N/A 

2028 N/A 

14 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15

